Examination in Economic Analysis of Law

Answer three of the following six questions.  Be careful to answer fully and to write clearly. 

 

 

1. Consider the circumstances under which strict liability may be an efficient tort standard.

2. Examine the argument put forward by Anderson and McChesney that the expansion into the American West reflects rational principles of property-rights formation.

3. “Becker’s theory requires the criminal to be risk taking.”  Discuss. 

4. Examine Calabresi’s claim that the law of nuisance eventually caught up with economic analysis, being careful to include Boomer and Del Webb in your discussion.

5. What economic function is served by marriage? 

6. How is the economic analysis of law relevant to the control of financial scandals associated with the collapse of Enron?  
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