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Question 1: What skills does the
‘economic researcher’ of the 21st
century need?
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Policy discussion is
model-based

« Sensitivity of model
simulations to
parameter choices.

* Learning through
experience.

) = " "
- ._,{. S _
VTG VY &

t




notebooks for each session

extbook

: adapt and
narrative

interpret
simulation

results.

understand,

simulations

Understand process
Modeling insights

Interpret simulation graphs
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Frank Witte @A s EconUCL the ECON7007 talks now pick up again with Mekonen &
ECON7007 Environmental Economics student presentation about to AORRORIONIENS Eiogng wency.

start @EconUCL

Frank Witte ©2 | 4
EconUCL the closmg talk in #ECON7007 by Chatralia & Uppal on
climate change & polar bear populations.

5] Econ @ UCL retweeted

Frank Witte @Alal

Miller & Tettamantl dISCUSS corals & icean acidification @EconUCL in
ECON7007 's #Environmental #economics talks.

Frank Witte |
EconUCL Zhao, Sun & Anzolin in #ECON7007 discuss
Environmental #economics of Australian rabbits & the myxoma virus
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Carbon Capturing Report
MeadeAtkeson
JohannesFerstad

by Meade Atkeson

A preliminary investigation into modelling
groundwater exploitation in Botswana

Agnes Norris Keiller and Hermiope Fleck

Section | - Introduction

Faced with a rising population and
Africa looks set to deteriorate and 1
million (Armell 2006). It is believe

¢ increasingly variable in the future, water security in
—lag_water stress and scarcity could reach 200-300

rvention in a strugglipg T
munity harvesting wild rice.
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Student Feedback

"The last project we did was
Interesting and inspiring! It
would have increased the
ambition if this project was

graded.’ ‘| think the approach to modeling has
In it the seeds of an outstanding
‘| found working module. Creating models has been

with Mathematica quite poorly covered in most of my
very challenging’ undergraduate course.’

‘probably the best lectures i've
had in an economics module’

L ‘Very open learning process
: I’ . ) .
Modeling is cool! opportunities for discussions always

available’



3'd year course in industrial economics

Is a freeze on
energy prices
In the
consumer
Interest?

Is competition
working?

http://www.thequardian.com/politics/video/2013/sep/24/ed-miliband-labour-
enerqgy-price-freeze-video
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How do we teach 1t?

Examples in class
Discuss in essays
Get students to analyse market

Application

Evidence




L Printer-friendly version

Introduction

In this Wiki, Team Zipcar A discuss the Competition Commission investigation into the merger between Zipcar Inc and Streetcar Ltd.

zipcar

On 10 August 2010, the Office of Fair Trading (OFT) referred to the Competition Commission (CC) for investigation and report under the Enterprise Act
2002 (the Act) the completed acquisition of Streetcar Limited (Streetcar) by Zipear, Inc (Zipcar). The information and issues of the market, methodology of

investigation and analysis of the merger would be examined, in order to take a better insight into the case.

This Wiki consists of the following sections:

Market description

Cutline and structure of car club market in London are discussed.

Market definition

How does the Competition Authority define the marker.

Theories of Harm

Basie thoughts on possible negative effects that the merger might bring.

Information used to define the market

Methodology and data gathered by the Competition Authority for analysis.

Core competition issues

Main issues arise from the merger, regarding possible substantial lessening of competition.

Findings & Remedies

Findings and remedies based upon the permission of the merger.
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Ryanair

Introduction

In this Wiki, Team Ryanair discuss the European Commission Investigation into the proposed merger between Ryanair and Aer Lingus.

‘Description of the market
Page 2
Page 3
Page 4
Page 5

13



CTaLE

Student experience

nderstand'mg of case and theory

. Better u
th others

. Value of working Wi

. Develop critical @SS
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Question 2: What kind of
research projects do your
students work on?
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Question 3: What are the main
challenges you’ve faced and
how did you overcome them?
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PEER
LEARNING IN
CLASSROOM

RESEARCH
COLLABORATION
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WHAT KIND OF PEER LEARNING?

Think-Pair- DIY group Directed group | Team-Based

Share projects projects learning

.

Informal and free Formal and directed
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TEAM-BASED LEARNING

Prepare Present
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TEAM-BASED LEARNING

Preparation and Assessment

Assigned readings/videos/podcasts

20
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TEAM-BASED LEARNING

Discussion and Presentation

4
4
Team Presentations

21



o.uk/presents/standalone_present/116198

Why might firms in the Los Angeles and Miami
areas use more labour-intensive techniques
compared to similar firms in other areas of the US?

Greater labour supply in Miami due to high amount of immigrants.this means labor is relatively less expensive
to capital.

Los Angeles and Miami have a great supply of immigrants that are willing to work for lower wages.
Therefore, the cost of labour compared to the cost of capital is relatively lower than in other parts of the US.

LA and Miami are hotspots for immigrants to settle in. A large proportion of immigrants to LA and Miami are
low-skilled and willing to accept a lower wage, so the relative cost of labour to capital is lower for these
firms. This is why their technology is more labour intensive.

These two cities are areas of high immigration (particularly workers with a low level of skills) (Los Angeles has
a high number of Mexican immigrants, and Miami has a high number of Cuban immigrants). Therefore there
is a greater supply of lower skilled labour in these cities, so wages are likely to be lower, so it may be
cheaper for firms to use labour intensive techniques.

If the relative price of labour and capital is low, than they will use more labour-intensive techniques while if it
is high, they will look for other sources of labour. Also, if there are more immigrants who cannot get benefits
and transfers, the labour supply will be more inelastic so employers can set lower wages.

- Abundance of labour due to immigration — Relative cost of labour is lower than the cost of capital - They
can control the level of employment much easier

Los Angeles and Miami experience more immigration, hence labour supply is higher, making wages lower. It
’ To text in your answer send '305042 [your answer]' to 442033229895

Fimish Polling Open Pullingl Result
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OPPORTUNITIES OUTSIDE
THE CURRICULUM
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Practice makes perfect — but who has time?

Squeeze course content? Step outside the curriculum?
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Skills development inside and outside the core
curriculum




Question 4: How do you/we
provide the support to facilitate
students’ development
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CENTRE FOR TEACHING AND LEARNING ECONOMICS

* Blog * Www.ctale.org

. Project summaries o Twitter: @CTaLEatUCL

« Economics Education
Seminars « ANY COMMENTS? *


http://www.ctale.org

A final

The early bird catches the worm. 28
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