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Goals:

1. For you to learn something about economics. 

2. For you to have some fun doing so.

Structure:
· Before each lecture we will run an experiment for around an hour.

· We will then follow with a lecture covering the experiment and theory behind it.

· Some lectures will last over two weeks and others will be a bit shorter.

· We should have one experiment for each week.

· Please read the instructions prior to the experiment.

· Do not read the lecture notes prior to the experiment. It spoils the fun.

Innovation:
· On one hand, this course is innovative. I know of no other in the same format in Israel.

· On the other hand, Chamberlin 1948 ran a simple market experiment. 

· This inspired Vernon Smith to go into experimental economics.

· I was a student at Caltech 20 years ago. Experiments with Charlie Plott inspired me to switch majors to econ.
Expectations:
· You are expected to show up to each lecture.

· You are expected to turn in a lab report each week. (Due at the beginning of the following lecture.)

· The reports must be filed via the course webpage.
· These are worth one-point each for a maximum of 10 points (I will take the 10 best). 

· Satisfactory reports will receive 1 point. Unsatisfactory ½  point. Not turning in will be worth 0. 

· Any late reports will be deemed unsatisfactory. 

· Similarity between reports will be deemed unsatisfactory (lack of originality).

· You must do the experiment in order to submit the report. If I catch someone cheating, the maximum points they can receive will be reduced by 5!

· There will be homework questions. 

· They are for your own benefit. 

· You do not have to turn them in and I do not have to solve all of them.

· I will put up some answers and past exams.

· There will also be a wikiversity site for people to post questions and their answers.
· There will be a final exam worth the remaining 90% of the final mark.

· This will be based on material covered in the experiments.

· I may put a strategy question or two on the exam where the experience from the experiments will come in handy.
Grade: 
10% lab reports and 90% final exam.
Topics include:

· Simultaneous move experiments with small groups: Price Competition, Bertrand Complements.

· Simultaneous move experiments with large groups. Banking and Network Externalities.

· Sequential move experiments: Vertical Markets, Hold-up Problem, Subgame perfection, Draft, Signalling.
· Markets: Tax incidence, Prediction Markets.
· Individual choice experiments: Asymmetric Information, Search, Price Discrimination.
Webpage and Contact:
· The course webpage is econ.haifa.ac.il/~todd/mgsb.html.

· Feel free to ask questions after class (NOT BEFORE).

· I also have office hours on Thursday 11-12 am. Please email me to let me know that you will be there.

· You can also email me todd@econ.haifa.ac.il
· I’ll try my best to answer most emails, but sometimes I may miss one. If I don’t respond in a couple of days, try again.

· E-mail in Hebrew at your own risk. Half the time it appears as gibberish. 

