Problem Based Learning in final year (year 3) module Economic Growth

· Information about the module

· Final year module that runs in the autumn semester. The semester includes 11 weeks of teaching and one week for revision activities

· The module is core for single honours BA (Hons) Business Economics and Finance students and designate for students on joint degree BA (Hons) Business Economics

· The module is also chosen as an elective by students on other courses (such as International Business or Business Studies) provided that they have successfully completed at least an introductory macroeconomics module

· The module’s syllabus includes the following topics:

· The stylised facts of economic growth

· The Solow Model

· Convergence Hypothesis, the Role of Savings, Growth Accounting, The Augmented Solow model

· Endogenous growth theory: The AK Model and Schumpeterian Growth Models

· Issues in growth theory. Theory and empirics of  inflation, income distribution, financial development, trade and economic growth

· Contact time is three hours per week. Two hours are spent in a large flat classroom, while one hour is spent in the IT lab using Excel to manipulate large economic growth datasets such as the Penn World Tables

· Assessment is structured around two components:

· Group coursework that accounts for 50% of the overall mark. The coursework is submitted at the end of the semester and it includes the work that students carry out for the PBL tasks 1, 2 and 3;

· Unseen Examination that accounts for 50% of the overall mark. The final exam is based on the work that students carry out for task n. 4

· In the academic year 2007/8 the module is attended by 46 students which have been organised in 9 groups of about 4-6 members

· Structure of Learning

· In the first two weeks of the semester a traditional lecture/workshop approach is followed. Students are introduced to the basic tools of economic growth analysis and to the Solow growth model. In the IT workshops three large datasets are explored and some initial economic growth issues are investigated

· From week 3 onwards, students work in groups on specific tasks (see below) that are designed to drive their learning

· Each task is expected to be completed within a period of about two and a half weeks and at the end of each period each group in turns is expected to provide a short presentation of their main findings

· After the completion of each task, students are expected to submit a draft of their work to the lecturer who will provide some formative written feedback by the following week. The feedback will help students to improve their work towards the final submission at the end of the semester

· All groups meet regularly with the lecturer every week during the allocated class time. The lecturer elicits questions from students about issues that are unclear and require explanation. If necessary the lecturer holds a brief lecture to explain some key concepts

· Every week the lecturer also meets regularly with each group to discuss any group-specific issue

· Attendance to the weekly IT workshops is compulsory and they are designed to support the students’ work for their tasks. Towards the end of the semester no more workshops take place and the time in the IT lab is used to support the students’ completion of the tasks

· The module is supported by a website that contains teaching notes, links to useful resources, datasets and provides a forum for debate among students and with the lecturer

· The following table shows how the learning is structured throughout the semester:

	Week
	Activity

	Week 1
	· Lecture on Fundamentals of Economic Growth

· IT Workshops

	Week 2
	· Lecture on Solow Model

· IT Workshops

	Week 3
	· Groups start working on Task n. 1

· IT Workshop

	Week 4
	· Groupwork on Task n. 1

· IT Workshop

	Week 5
	· Groups 1, 3 an 5 present results of Task n. 1

	Week5
	· Groups start working on Task n. 2

· IT Workshop

	Week 6
	· Groupwork on Task n.2

· IT Workshop

	Week 7
	· Groups 2, 4 and 6 present results of Task n. 2

	Week 7
	· Groups start working on Task n. 3

· IT Workshop

	Week 8
	· Groupwork on Task n. 3

· IT Workshop

	Week 9
	· Groups 7, 8 and 9 present results of Task n. 3

	Week 9
	· Groups start working on Task n. 4

· IT Workshop

	Week 10
	· Groupwork on Task n. 4

· IT Workshop

	Week 11
	· Groupwork on Task n. 4

· Submission of Coursework (Tasks n.1, n. 2 and n. 3)








